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1. Editorial

The Cannibalized Politics of Maharashtra—

Political branding is not new to Indian polity. It evolved during the Independence
movement when political personalities like Mahatma Gandhi, Pandit Nehru,
Subhashchandra Bose, Dr.Rajendra Prasad, Rajaji, Dr.Ambedkar and Maulana
Azad became the inspiring symbols for masses. They collectively represented the
popular resent and aspirations of the people. Post-Independence, for many years,
it was Nehru alone as the logo of the Indian National Congress which in course of
time got fossilized in his family name. The nuanced leader-centric sophistication
of such branding is the essence of Indian politics. The driving instrument of
change, however, in present times is the digital tools that are creating
memorable images of leaders, immersed in deep emotions that resonate around
the leader’s persona. Leader’s personality sets the points of emphasis in policies
and party manifestos. Leader image is the party image. Branding influences the
voter behavior and swings the voting mood. Election outcomes depend on the
craft of managing and manipulating public opinion through strategic
communication in the voter decision-making process.

Social media platforms are designed such that the people prefer getting engaged in a built-
around narrative. Such digitized narratives are direct and real-time communication for them.
In course of time, the digital addiction conditions the gullible minds to receive anything that
is dished out for their consumption. This is the stage at which the addictive minds are most
adaptable to surfing for strategic messages to reinforce their belief in their leaders. The
leader-image in such branding is crafted in S-media messages around some key words and
names that keep ringing like jingles in their minds. _
They become the visionary-logos, like NaMo, Mamta Banerjee, [ ## &
Sharad Pawar, Nitish Babu, Arvind Kejriwal and Yogi Adityanath. o
Not in the so distant past, Mulayam Singh in UP, Lalu Yadav in '
Bihar and Badals in Punjab, captured the public imagination.
Incessant efforts of the Sangh Parivar for more than half a century
had succeeded in positioning Mr.Atal Behari Vajpeyi, as the %
national leader for the loyal parivar-jan. These names jingled in the
brands of their parties. The Al-driven technologies, has a different
nuance. They design messages with hyper-personalization and a
sense of acute human concern, blending the leader-image in the
most emotive groove of the caste and community.

Until up to 2023 July, the image of Bal Thakre and his party Siv-Sena were the
strongest twins that inspired awe and fear in Maharashtra. It was one of the most
structured political brands. But some miscued lapse caused quick cannibalization of
the brand. In cannibalization, a section of species devours the other section of the
same species. The Eknath Shinde-led Shiv Sena has almost consumed the other
section known as UBATHA. A similar development had taken place a year before,
when Mr.Ajit Pawar broke away from his uncle-n-mentor Mr.Sharad Pawar. Their
party NCP is now in splits, majority following the nephew and a miniscule staying
with the uncle. It is another example of political cannibalization. The tripod of
Maharashtra politics turned into a pentapod. These two splits have caused a wide
spread impact across the Maharashtra political arena, creating a hyper sensitive
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I and heritage he has left behind.

The blandness and stalemate of the murky politics, has suddenly
7 ) 7 vanished. The political environment is vibrating. Every adult in the state
- - now seems highly sensitized and acutely politics-centric. It shall be
ﬁ : difficult to find a single fence sitter now. People have grown conscious,
curious, alert and willing to seek a polarized affiliation. Mr.Uddhav

\ Thakre and Mr.Shard Pawar are on the brink.

Ajit Pawar was relevant to Maharashtra politics when alive, but has become inevitable after his
tragic death in the plane crash. Now he has become a phantom. Various claims and theories are
being circulated about his political persona and visionary thought process. Those who criticized
and opposed him during his life time are now shedding tears relentlessly. It’s all about the legacies

Cannibalization is over and re-branding has begun. The Al-
driven tools are busy removing the sharp edges and blandness
of the previous political imagery. They are inventing his

- invasive, assistive as also human centric benevolent image.

Brand strategists intend to leverage the advantage of death to

create unique and emotionally resonant messages for the

—] benefit of his successors. The succession war is also on; in
both the families. The persons are gone; the party legacy and
traditions persist. Those are being show-cased in new and
styled packaging.

- The package design returns from minimalism to the distinctiven
analytics to instill a sense of high engagement and loyalty in the subscribers. Al is a versatlle
techno benevolent capacitor to circumvent bad choices of people and to coax them into right
choices that cusp the intended message. They position receptor ego with the seductive glow of

- — the quantified self which is the higher self-knowledge. Ethics and ideologies are no issues; they
are on the back-burner. The brand managers aim at creating sustainable loyalty for the brands. It
is now a sonic story telling with elaborate broadcasting system. It tells about the strategic
indulgence for strategic consumption of right political message. The issue in these branding
strategies is not the winning or the losing. It is about building mutual-trust with voters.
Circumstances and the electoral awareness shall seek a win-win situation for all. So, it is not a
bland experience but a brand experience for the consummate taste-bud. In course of time, the
correction path would emerge. The PR teams are in full action. The biological warps of kinship
relationship are being woven around the legacy claims, but the old-style PR working is now
dated. Digital culture has different appeal points to which Pawars and Thakres are not inclined to
switch over. They still cling on to the old vociferate PR methods. That really makes them look
pathetic on the claims of their legacies. Phantoms are elusive and whimper away in the time
weft. Only a possible hidden and unidentified hand can help them to re-configure and reinforce
their positions. Otherwise, the common man only looks at the horizon.

Dr.Shivshankar Mishra, )
Professor Emeritus
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2. Law update

Breaking News

becoming self employed.

5
harvesting. =88 .

%

use electric vehicle.ﬂl

their children.e H

Yesterday Some more changes are made in the budget:

2. No water tax if You use your own bore water with rain water

3. You need not pay havy taxes and duties on Petrol n Deisel if you

% h

4. No Road tax, toll tax, if you use cycle. @0 0O<0

5. Now you neednot spend on Tutions if your parents take study of

6. No GST on sleeping well for 7 hours. ~ [

L]

7

1. Unemployed people can file their income tax return [ =

by

7. No tax for waiting calmly without |rr|tat|ons for

public facilities. -v:ﬂ ‘Qse

8. No GST on home )
%*@=
cooked food for your own family.

9. No tax on sunbathing
el O\ FF $ei
in your own lawn. " -
10. To GST on Laughing and EnJoylng@.'ﬂ
everyday.

All above amendments are proposed considering
improvements in your physical and Mental

Health “

‘tﬁ I,




3. Income Tax Update

Income Tax Slab for Tax year 2026-27

Old Regime
Total Income Rate of Tax |Effective Rate
250000 0% 0%
500000 5% 2.50%
1000000| 2096412500 11.25%
>1000000|30%+112500
2500000 562500 22.50%
New Regime
Total Income Rate of Tax |Effective Rate
AQ0000 0% 0%
200000 5% 0%*
1200000( 10%6+20000 09%*
1600000| 15%+60000 7.50%
2000000 20%6+120000 10.00%
2400000 25%+200000 12.50%
»2400000|30%+300000
2500000 330000 13.20%

* After rebate

Prepared Bv -Zawar Associates

Tax & Penalty on undisclosed Income :

Comparative Table of the tax and penalty on such income

Current Amended
Tax Rate Penalty (if |Total Tax Rate Penalty (if |Total
levied) Effevtive tax levied) Effevtive tax
60%+25%Surcharge |10%[Section 2c 20% 30%+25%5urcharge |200% [Section 117%
+4%Education cess |443 of ITA +4%Education cess |439(11) of ITA
t?&% 2025] =39% 2025]
SC to Ind/ HUF for Tax Year 2026-27
old New
_ Total Income Regime |Regime
h =50 Lakh but <=1 Cr 10% 10%%
a =1Cr but <=2 Cr 15% 15%
y >2Cr but <=5 Cr 25%|  25%
h =5 Crore 37% 25%
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. HELD

B On a conjoint reading of Articles 265 and 300A of the Constitution of India read
with Sections 139, 140,140A, 142 and 143, the assessee, based on his belief, has to
compute his income in accordance with the provisions of the Act and arrive at the
tax payable which the assessee has to pay along with his return of income. This is
known as self-assessment. The correctness of self-assessment is examined under
Section 143(1) and / or Section 143(3). Therefore, although the filing of return of
income is a statutory duty under the provisions of the Act, determination/
computation of income on which tax is payable and computation of tax thereon by
an assessee at the time of filing the return of income must abide by the
Constitutional mandate in Article 265 read with Article 300A of the Constitution of
India. This is because the tax can only be recovered in accordance with the
authority of law. There is a distinction between the statutory duty of filing the
return and computation of income by an assessee and tax payable thereon when
there turn of income is filed and the duty of the revenue to assess and recover tax
authorised by the law. Any recovery of tax that does not have the sanction of the
law would not pass the constitutional muster and raise an issue of revenue
transgressing the constitutional boundaries.

B The assessee must compute his income and pay the tax thereon. In computing such
income, an assessee would arrive at the income and tax thereon based on his reading
and belief in the provisions of the Income-tax Act. This belief, however, bona fide, may
not always be correct. The correctness of such belief and reading is to be examined
under Section 143(1) and/or by making an assessment by the Assessing Officer. When
filing the income return of income, the revenues cannot restrain or prohibit an
assessee from taking a particular stand on taxability or determination of tax thereon.
At least the IT Act does not contain any such prohibition. Such a prohibition, therefore,
cannot be introduced by simply weaking the utility. The utility, that is, to aid tax
governance should not overtake tax governance and decide which claim an assessee
may make or not. The facility to raise a claim, which was very much available till 5-7-
2024, could not have been abruptly discontinued simply because the revenue officials,
acting in their administrative capacities, felt that such a claim was untenable.

B Any such attempt which restricts or prohibits an
assessee from making a particular claim concerning the
determination of income and/or tax payable thereon
would be contrary to the scheme of the Act and would
also be unconstitutional since by the said prohibition or
restriction an assessee is prohibited not only from
making a claim, but would also be denied his right to
access justice by not permitting him to test such claim
by the process provided under the Act i.e., assessment,
appeal, etc. Any such restriction or prohibition is not
permissible and would be unconstitutional.
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B The Act provides for consequences if the claim made by an assessee is found to be
incorrect or not bonafide. There are sufficient safeguards in the Act that act as a
deterrent if a wrong claim is made. For example, payment of penalty, prosecution,
payment of interest, etc. Therefore, looking at the scheme of the Act,
restraining/prohibiting an assessee from making a bona fide claim based on his reading of
the said provisions of the Act would be unfair and arbitrary. In any event, it cannot be left
to the utility to determine whether a claim is legal and valid and, therefore, should be
allowed to be raised at all.

B The claim in the present proceedings is under section 87A. It is the contention of the
petitioners that the rebate under section 87A is to be allowed not only from the tax
computed under section 115BAC but also from the tax computed following other
provisions of Chapter XlI of the Act unless such other provisions expressly debar them
from making the claim. This is on the basis that the total income consists of an aggregate
of various heads of income and the total tax payable is to be determined in accordance
with Chapter Xll. According to the petitioners, the total income cannot be split into two
parts viz., total income, which would consist of income covered by provisions of Chapter
XII other than section 115BAC, and the total income referred to in section 115BAC. The
total income is the aggregate of the income referred to in section 115BAC and the other
incomes referred to in Chapter Xl and it is the aggregate of the two on which taxes are
to be determined, and such total taxes are to be determined by applying the provisions
of special rates provided in Chapter XlIl and section 115BAC or the Finance Act. It is the
contention of the petitioners that Chapter XlI provides for special rates of tax in respect
of certain types of income and rates of tax with respect to income other than those
specified in other sections of Chapter XlI. The phrases’ subject to the provisions of this
Chapter’ and ‘notwithstanding anything contained in this Act’ used in section
115BAC(1A) only override the ‘rate of tax’ provisions and do not split the total income
into two parts. This would also be contrary to the definition of ‘total income’ under
section 2(45). The petitioners submit that wherever the legislature wanted to deny the
benefit of section 87A to a particular type of income specified in Chapter Xll, the same
has been provided. The only section with such prohibition is section 112A (6) and no
other section. It is, therefore, the contention of the petitioners that the assessees are
entitled to the rebate under section 87A from the aggregate of the tax determined under
all the provisions of Chapter Xll except section 112A(6). The petitioners further submit
that section 115BAC(2)provides that the total income shall be computed without
claiming any exemption or deduction, or without setting off of any loss, or depreciation,
or without claiming any exemption or deduction under any other law for the time being
in force. Insofar as provisions of section 87A are concerned, the same is not specified in
sub-section (2) of section 115BAC. The petitioners, therefore, submit that based on such
an interpretation of sections 115BAC and 87A and the scheme of the Act, the claim
proposed to be raised by an assessee cannot be said to have been prohibited expressly
by any of the provisions of the Act, and therefore, an assessee is entitled to at least make
a claim which later on can be subjected to adjudication as per the provisions of the Act,
but prohibiting/restraining an assessee to make a claim at the threshold of filing the
return would undoubtedly be unconstitutional and contrary to the provisions of the Act.

- To be continued next month
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G. THE ECOSYSTEM OF NPOs IN INDIA AND WORLDWIDE

General Points of Verification-
P) The application of income needs to satisfy the following conditions (similar provisions in
first regime are elaborated in subsequent paragraphs)

i. Application should be in India [section 11(1)(a) and 11(1)(b)]
ii. Donation towards corpus not allowed [Explanation 2 to sub-section (1) of section 11]
Finance Act, 2017 (wef AY 18-19)
iii. Donation to other trusts or institutions: only 85% allowed [Clause (iii) of Explanation 4 to
sub-section (1) of section 11] Finance Act, 2023 (wef AY 24-25)
(up to AY 2023-24, 100 % application shall be allowed).
iv. Section 40(a) (ia) (No TDS-30% application is disallowed) [Explanation 3 to subsection (1)
of section 11] Finance Act, 2018 (wef AY 19-20)
v. Section 40A(3)/(3A): application in cash is disallowed >Rs.10,000 [Explanation 3 to
sub-section (1) of section 11] Finance Act, 2018 (wef AY 19-20)
vi. No carry forward is allowed [Explanation 5 to sub-section (1) of section 11] Finance
Act, 2021 (wef AY 22-23)
vii. Actual payment basis (Explanation to section 11) Finance Act, 2022 (wef AY 22-23)
viii. No benefit to specified persons [section 13(1)( c )]

g) Donation to any trust or institution which is not registered under clause (23C) of section 10 or
section 12AB, or to a trust or institution which has different objectives shall not qualify as
application.

r) No part of the income of the trust or institution shall be applied beyond the objects of the trust
or institution. That is a specified violation and reference is required to be made to the
PCIT/CIT.

s) No part of the income should be applied outside India except with the specific approval of the
CBDT [clause (c.sub) of sub-section 1 of section 11].

t) If the trust or institution can not apply 85% of its income, it may accumulate for 1 year by filing
form 9A or for 5 years by filing form 10. Form 9A does not apply to the first regime.

u) Such accumulated income (Form 10) is required to be applied in 5 years and if not applied
within 5 years, the same is taxable as per the provisions of section 115BBI.

v) Donations cannot be made out of the accumulated income.

w) The trust or institution shall not pass on any benefit to the related persons and if that is done,
such amount is taxable as per the provisions of section 115BBI, and a penalty is required to be
levied as per the provisions of section 271AAE with effect from AY 2023-24
[Upto AY 2022-23 exemption is not allowed in such cases as per the provisions of section
13(1)© )].
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x) The trust or institution should invest all the funds in the modes prescribed u/s 11(5)

and any violation will make such amount taxable as per the provision of section
115BBI with effect from AY 2023-24

[Up to AY 2022-23 exemptions is not allowed in such cases as per the provisions of
section 13(1) (d)].

y) The trust or institution should maintain the books of account prescribed under rule

17AA, failing which the exemption is denied and the net income computed as per the
22nd and 23rd proviso to clause (23C) of section 10 and sub-section (10) and (11) of
section 13 of the Act becomes taxable with effect from AY 2023-24

[Upto AY 2022-23 there was no specific provision to maintain books of account].

z) The trust or institution should furnish the return of income within time, failing which

a)

the exemption is denied and the net income computed as per the 22nd and 23rd
proviso to clause (23C) of section 10 and sub-section (10) and (11) of section 13 of
the Act becomes taxable with effect from AY 2023-24

[Upto AY 2022-23 exemptions is not allowed in such cases as per the provisions of
clause (ba) of sub-section (1) of section 12A of the Act].

The trust or institution should get its accounts audited within time, failing which the
exemption is denied and the net income computed as per the 22nd and 23rd proviso
to clause (23C) of section 10 and sub-section (10) and (11) of section 13 of the Act
becomes taxable with effect from AY 2023-24

upto AY 2022-23 exemptions is not allowed in such cases as per the 10th proviso
to clause (23C) of section 10 or clause (b) of sub-section (1) of section 12A of the
Act].

b) The trust or institution approved under section 80G(5) also needs to furnish a

statement of donation each year in form no 10BD as per clause (vii) of sub section
(5) of section 80G of the Act.

c) The trust or institutions are allowed to claim either the depreciation or cost of
acquisition of the capital asset as application.

d) The C&AG in its report on NPO sector in 2022 has given certain crucial findings.
Executive summary of these findings is reproduced in Annexure-B.

-To be continue next month

Section : o
Pariculars Post-amendment Position
(ITA 2025)
446 Failure to get accounts audited or |Section 428 now provides levy of Late fee:
furnish audit report Rs. 75,000 for a delay upto 1 month and Rs.
1,50,000 thereafter

428 Furnishing Revised ROl beyond 9 | Late Fee payable :
months from the end of the Tax Yr. |Rs.1,000 is if the total income is Rs.< 5 lakh
and Rs. 5,000 in any other case




&1 FTTH A, 2012 aree 79 g1 #@rT
T, T 111 Tl 3 Tl Wajy W




7. RT3, aunE, RAdr g &= |

1Ry, duTa, ™A F 2l — ARG
RO HATT ESelell AT oleTs

HRA IRl TgTe 35d, R ST hid
3fOT 3T 9 FIeATe] T S,
Y SHIH I ATeT 3 FguTdTd; qoT
TcTETT ol Y T cIqEATIh 3.
o qutre, [iar, sRRT I igad
ATEIT — o TAYITHER, SaER ATfOT
3efrErel 9ol 3THdTd.

2. dOTT (Stress) — JoTeAT ‘ER?lT-ﬁ

SIS 9ToT

ERTcTer 31T FIgTeT 90T T
HSUTT T :

* FRIDT SOATT “37TST T HIATA?” &T
ICEIES

* TSI 3T faaRoT 31oT et
Tl &Y Y

* 31 HUOT / g8 3RRT A0

* AT Ty — “3TST IgT B NS
el

* FATAT ST o Tas0Y

T T oTglel 3 dTd; 9oT
feaamsredia afguiear #era <o
FHIETT oAIC I ATer 3ref HAT=AT
GE IR

¢ 2. faar (Anxiety) — ERTITAT

HfasIraTdy 3r@s IAaR

* “FAI HIC W ATET — HTSARI T
ATy AT

* TG #Aeh{T GBI 3r&el A1
ax?”

* Pl 3Tl 32T STl X oler
aree faam & fRiar GATdet Aa; qor e
HId AT HeATell AT S S &ATE.

3. &2l — oF SieIdT Tddolell
3TETEAAT

* BRI | 3TEAET Al HEGEY TF0!
* gIOT TH AT olglel Iseia] sfs
oy

* CYCRY ATe] 31YeTel hTerd TTeTad of
greor

* HTeT, TS, 31eh g AGOT

agéaﬁalﬁvﬁrsrrram—

~— “HTST FIeT ATeT, HITB dleh 318
quT R Wi Sterd ATg!.

-

1/.’\.f



¥. SR (Depression) —
Tad ol [aaoardr 3gem

12 FEUTS IS0 Aey; 3eiehal
o HTGATREIT 3T

Tl STETeT Hhel :

* GUT IHATTET 3CHTE & areuy

* qdf Jaselell HoTaiT, AT,

Tt Fehreft areor

* TIT-HTST ded el 3 arg
a2

* “HTST THUYTA HIUTell Hleh
gsdr?” 314 faar

IOl T Sceh A Sadt &l
drar T faed.

%?Waﬂﬂgﬁ?

* TTATIT ATTATAT Hgced o ST
HUTT & FRArapgur
* Sl JehTT 31T, 3TAETT 31X

* 3T Aol TScarHd Hel Hihad
=T gToT

* T TTET IS ATITATAT ITIRTET

greot

A arfeofiardr |t qor
IRUTHSRS 3919
wmlsﬁﬁﬁwmzmﬁr
wwmﬂﬁvﬁaﬁﬂquml Hare
\/ T, ATHEHAIT, FolehT TTaT / ATeT0T
w“ﬂﬁmmm’é‘rmﬁ

\/ TRST HIHCATH SIeFe/AHUGRIHTH
AT — & HHAAN AT

M

R AfEOl B s, ot foer #er
hrofl ATHTST FI?

quTra, fRidr, e 3o oRreT — g o
ARKGIHCH

d fa<ar &7 YehdT fEeledT IRTETAT Hehed
3.

a ROl T 3RV, TR TR AT
TET.




8. FAQ on GSTR 9/9C for the FY 2024-25

How the value of ITC
will be reported if ITC
pertaining to FY 2024-
25 has been claimed,

reversed and
reclaimed inthe same
FY 2024-257

GSTR 9

Therefore, the amount calculated in Table 6A2 (6A minus
6A1) is the ITC pertaining to current FY (2024-25) which
need to be bifurcated between 6B to 6H. As the ITC of
preceding FY (2023-24) has been excluded through Table
6A1 therefore it will not create the difference in Table 6] of
GSTR 9 as the case was with GSTR-9 till FY 2023-24.

Table 6A of GSTR 9, is auto populated from Table 4A (1 to 5)
of GSTR 3B for entire FY from April 2024 to March 2025.
Therefore, in the given case this amount will appear twice
in Table 6A of GSTR 9 i.e. once for claim and second for
reclaimed amount. In such cases these three events
should be reported as below —

e claim should be reported in Table 6B,

e reversal should be reported in Table 7 (Table 7A to

7H, as the case may be) and
e reclaimed should be reported in 6H.

Example 1 - Mr A has claimed Rs 100 (IGST) in the month of
April 2024 and reversed the same in October 2024 due to
non-payment to Supplier within 180 days as per rule 37 of
CGST Rule 2017. The same has been reclaimed in March
2025 as payment has been made on 4" March 2025. The
reporting will be in the GSTR 9 for FY 2024-25 as under -

1. Original claim in Table 6B of GSTR 9 for FY 2024-25

2. Reversal of same in Table 7A of GSTR 9 for FY 2024-

25
3. Reclaimin Table 6H of GSTR 9 for FY 2024-25

Example 2 — Mr A has claimed Rs 100 (IGST) in the month of
April 2024 and reversed the same in April 2024 due to non-
receipt of goods as per Circular No. 170/02/2022-GST &'
July 2022. The same has been reclaimed in May 2024 as
goods has been received on 4" May 2024. The reporting will
be in the GSTR 9 for FY 2024-25 as under -

1. Original claim in Table 6B of GSTR 9 for FY 2024-25

2. Reversal of same in Table 7H of GSTR 9 for FY 2024-

25
3. Reclaimin Table 6H of GSTR 9 for FY 2024-25

How the value of ITC
will be reported if ITC
pertaining to FY 2023-
24 has been claimed,
reversed in FY 2023-
24 and reclaimed in
the FY 2024-25?

ITC pertaining to preceding FY (2023-24) which has been
claimed / reclaimed in this FY (2024-25) for any reason

- To be continued next month




9. Ram Krishna Hari

A & R v afed ol WoRr 3, ARATS 3%
TSAHET & Gl a0 S SAHLAE T gear
AT, 8T Teh AEHids 3c8d 3Te gl fRarearear dadr
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AT ¢ AT ANPSUM STedEdTeT HleTel STl derdel §
3 ST 3 Y e I STa9uT "Tedel ATToT
3 Ged e dhell. AT Wiel ACTHS, IY g Shad
@I 3cHd FgUL sleg o Ueh Yidd HUT FgULT HIGK
Hell ST,

I YSATd BIAel ST gl 3/ Fagrel SATd Hifor oY .
HRATAT SR HETAYY gl AT HIUATIET TU SIEd HO“
I fehd. g HUT HHAIT: HTT gadedl Aqd d &gl

feaw 3meh g& g, derderedr ALY draIrear feaeh l Mon, 2 March- 2026 '
Y PRI AT Fer SATATd.

adh T

gIfleT et BT 19TaTel fIsu] Hard WogledT carear TaTer fieam, o fevvgseaw 3nfor
AT gifcreT TATar SATeledT [ASTAT THIOT HLdl . @oTaenags Ot ARauiarreress
SE0T QIfSehT f&ell Jegleell Siavrar 3meer far, @ foa airar IRarR sear fo=r
Hcg FTelT, TN JogIaTell Tasufe areddl. § arselay diaeardr faery gidd.
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BT 31T el Teh el Addel gld SAEe ot urd faRiy el fAerear gicar:
ITAT ATAT Thar Iofy ATE Adhd Fegd, BT [har ey 1), Raar frar e Ay,
3T (TR ) fhaT FIUTCIEr ATE (BTdTe SR AET=T) 3OT SRR fFar
qroATe fhaT gacE! ATEY. fRRUTHAY IEHRY ST FHI TETH T {ROTHTAY Gardasit
MYl Yol UGN ARTON Fell. RN HPM Togle A AhR fGar nfor & starareT
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10. You Wrote it
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Thanks & Regards

Very knowledgeable articles
Kundalwal and Son's

A
& interesting read Q\ ﬁv '

- CA Anu Jain
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DISCLAIMER

iT MATTERS is a monthly bulletin for the benefit of associates of ZAWAR ASSOCIATES. It is especially meant for updating the knowledge of
associates and circulates the information among its associates. The bulletin may contain such research/advice/opinion/information /fact
provided by any associate member or moderator. Every content of the bulletin is always subject to the accuracy and of the description of
facts.

ZAWAR ASSOCIATES, its owner do not claim that contains in bulletin obtained after reading as a complete and accurate disclosure of
relevant fact(s).
ransaction based on above bulletin may not complete without confirming proper statue/authority/person.
en on basis of this bulletin does not imply the accuracy or value. Further the Owners are not lia
action/transaction based on information of this bulletin. For seeking any Clarificati
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