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Neural Approach to Deglobalization—

Mind and intellect are always in discussion in relation to the personality and
| behaviour of all sentient beings. What shapes them; the mind or the intellect?
Intellect is a function of brain with the ability to know, to acquire and to apply
the gained knowledge and skills. Mind has the power to feel. In fact, the mind
and brain are intrinsically interconnected. Brain is a physically tangible organ
inside the skull, composed of tissues and nerve cells that processes
information and controls the body functions. The mind is an intangible,
abstract concept that encompasses the consciousness, thoughts, memories,
emotions, and subjective experiences, all of which are triggered by the brain
activity. The former is the subject matter of anatomy and neural science
whereas the latter falls in the domain of psychology and philosophy. If former
is the "software", then the latter is the "hardware". The personality and the
behavior of a person, in any case, reflect the mental activity.

Our understanding of brain and mind is still evolving.
There was a time when theories circulated that the brain
was "fixed," and its growth can happen only up to the age -
of six! Mind was considered a function of heart. But ;" Jis&=
modern advances have shown that the brain is very
flexible and the heart is blood pumping machine; though it -2
may have its own intellect. :

Studies now show that a human heart has a brain of its own and is called ‘neural
intelligence’. The energy signals that flow from the heart to the brain is called
‘coherence’ which is entirely and solely dependent on how we feel. Attitude is a
derivative of emotions and what one is within will be seen in the attitude. An
individual who is at peace within his heart will carry calm, confident, composed and
a friendly attitude. If an individual is experiencing fear and anxiety; is generally
seen extremely defensive and skeptical to the entire surrounding.

Therefore, the key to equanimity and
N TTITITY PRATYAHARA serenity of mind is to keep the brain
tranquil. It will create coherence with
the heart. The two are separate entities
DHARANA but deeply interdependent. The heart
has its marvelous capacity to feel and
process feelings for transmission to the
brain. Patanjali's Ashtang Yog is the
Drevana unique science of keeping mind and
brain, both transcendent at a common §
junction. A cooler mind and throbbing
SAMATHI heart automatically emit empathy
towards others which is the
quintessence of the human
relationship; especially in the modern
business relationship.

ASANS

EIGHT BRANCHES OF ASHTANGA YOGEA




It is about the emotional intelligence to show empathy
- towards others. Everyone likes to have a sense of
happiness, fulfillment, joy and gratitude, and shuns all kind
of painful experiences. Wellness motivators talk of
enough rest and mindfulness. Mindfulness is about
completely immersing the mind in the present moment,
without ruminating over the past or contemplating the
future. The potential of performance is significantly
lowered when there is internal interference.

favourable brain changes whereas

influence the brain's structure and function.

Ravishankar Guruji’'s art of living emphasizes on
ruminating the present in small bits; even during
eating; small morsels to chew with conscious
awareness to experience the size, the basic
molecules, the taste and aroma by rotating it
around the tongue in the mouth. Quantity is
unimportant; quality experience is important.
Cultivating and practicing mindfulness fosters the
brain's neuroplasticity where synaptic vesicles
release neurotransmitters to bind helpful synaptic
neurons, SO essential for effective
communication. Yog Vidya is a sure facilitator in

triggered by drugs and dopes can adversely

Modern research has demonstrated that the brain continues to
create new neural pathways and alter existing ones in order to
adapt to new experiences, learn new information, and create new
memories. You become what you think.

There is a learning brain and a survival brain. A learning brain is
one that is able to take in new information and cognate daily tasks
with ease and familiarity. Survival brain is one that is easily
overwhelmed by emotions. Neuro-plasticity shows greater ability to
use the information received from the other senses like hearing and
touching. Neural systems of the tranquil mind and brain treat even
an abstract thing as a physical thing. That should explain why
‘sagun’ is more popular with people than the ‘nirgun’
conceptualization.




Ideation is a powerful mental faculty of man. Every business
decision maker is keen on optimizing its potential to drive
continuous changes and transformation in business goals-
continuum, strategies and processes through ideation. It has
become more so important in the context of the Artificial
Intelligence, in tackling complex problems. Nerds now use
the latest approaches of machine learning, deep learning,
computer vision, anomaly detection and predictive modeling
for radically altering the ways to use big data for providing
innovative solutions to real-world problems. This requires
stopping ourselves from stopping ourselves.

Economic complexity is on the rise
and geopolitical blocs are impelling
The Imp.actnf \ forward looking managers to
Economics and protect their business models,
Geopolitics on g policies, strategies and stakeholder
Hiring Practices ol interests  from all  kind of
in India - e disruptions.

Capitalism and globalization are long dead.
Forces of deglobalization are in full action.
Euro-US-based companies are not tuned to %
che situgtio_ns like degl_obaliz_ation_ and tariff | jfgne z-
hits. Their siloed executive suites find baffled | |EEE—————
and confused at the changing modes of | |let————"—
business. That's one reason why they hire TRUMP
Indian managers who are now seen as TAR"’:FS.{
experts in mitigating high risks without
risking their tranquility.

-
- ||'
-

- Dr. Shivshankar Mishra,

Professor Emeritus




2. Law update
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When something is on a hook,
it cannot get away.
The hook traps it.




3. New addition in RCM chart |

Circular No. 92/11/2019-GST, issued by the Central Board of Indirect
Taxes and Customs (CBIC), deals with the taxability of incentives and
discounts under GST gl
Here are the key points from the circular related to your question:
### Key Highlights of Circular No. 92/11/2019:

1. Incentives, Discounts, and Gifts:
The circular clarifies that incentives in kind (such as goods, services, or vouchers) given
by suppliers to their business partners, customers, or distributors may be liable to GST,
depending on the nature of the transaction.

If the incentive or gift is linked to a sale or promotion, and the recipient is required to
perform an act (e.g., achieve targets, conduct promotional activities), then it is
considered part of the consideration for the underlying supply, making it subject to GST.

If the incentive is a discount, and the conditions for the
discount are clear (e.g., specific sales target, specific volume),
the incentive may be considered as a part of the price under
the GST Act, which would make it subject to GST.

If a discount is given at the time of the supply or before the
supply is made, then it could be excluded from the value of
supply if the discount is based on a pre-agreed condition.

3. Incentives Given After Supply (Free Gifts/Rewards):
If the supplier provides gifts or rewards after the sale is made,
and there is no pre-condition attached (e.g., achieving a sales
target), such gifts may not be considered as a taxable supply,
and no GST would apply.
However, if there is an agreement that the gift is a reward for a
service rendered or is based on a promotional offer, it could
still be subject to GST

4. GST on Goods or Services in Kind:
If the incentive is in the form of goods or services in kind, it is still
considered a taxable supply, and the recipient of the incentive may have to
pay GST under reverse charge if the recipient is not a registered taxpayer
under GST.
### TDS under Section 194R of Income Tax Act:
The circular also clarifies that TDS under Section 194R of the Income Tax Act
(which applies to benefits or perquisites in kind) is separate from GST. TDS
does not affect GST liability, and incentives in kind will still attract GST as per
the normal provisions of GST law.




'

,.#’4;# In Your Case (Incentive in Kind with TDS under Section 194R):
| TDS under Section 194R applies if the supplier is providing an incentive in kind.
GST is still applicable on the incentive (if it is part of a promotional scheme or
based on a business agreement, or if the recipient is expected to perform an
act for the incentive).

Even though TDS has been deducted, GST liability remains independent, and
the recipient may need to account for GST under reverse charge (depending
on the nature of the transaction).

### Final Takeaway:

Incentives in kind (linked to business activities or sales targets) are liable for
GST.

The deduction of TDS under Section 194R does not exempt the transaction
from GST.

The recipient may have to account for GST under reverse charge.

Does this help clarify the situation for you? Let me know if you need further
details on the specific application of GST in your case!

Tax Deducted at Source
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4. CBDT

a in iti n
assessment vear(s) on a recurring issue
of law or fact and/or law and fact:

Where the addition in an earlier
assessment year(s) on a recurring issue of
law or fact and/or law and fact (including
transfer pricing issue) is:

a. exceeding Rs. 50 lakh in eight
metro charges at Ahmedabad,
Bengaluru, Chennai, Delhi,
Hyderabad, Kolkata, Mumbai and
Pune;

b. exceeding Rs. 20 lakh in charges
other than eight metro charges;

and where such an addition:

(i) has become final, as no further appeal
has been preferred against the assessment
order; or

(ii) has been upheld by the Appellate
Authorities in favour of Revenue; even if
further appeal of assessee is pending,
against such order.

Central Board of Direct Taxes

(CBDT)

CS06

Cases related to specific information
dine t fon:

Cases, in respect of which:

(a) specific information pointing out
tax-evasion for the relevant assessment
year is provided by any law-enforcement
agency, {Investigation Wing/
Intelligence/  Regulatory  Authority/
Agency, etc.) ; and

(b) the return for the relevant assessment
year is furnished by the assessee.

For Parameters at CS05 and CS 06:

The Jurisdictional Assessing Officers
(JAOs) shall prepare a list of cases
falling under this parameter and the
same may be submiited for the
administrative approval of
Pr.CIT/Pr.DIT/CIT/DIT concerned.

The consolidated list of such cases

shall be  submitted by the
Pr.CIT/Pr.DIT/CIT/DIT to the
Pr.CCIT concerned.

Pr.CCIT concerned shall forward this
list of cases to the Directorate of

Income-tax  (Systems) latest by
23.06.2025.

MNotice u/s 143(2) of the Act shall be
served on the assessee through
NaFAC.

The Jurisdictional Assessing Officers
shall upload the underlying
documents containing specific
information regarding this parameter
immediately.

(For Officers  in
International Taxation and Central
Circle charges refer Para 5 at Page
No.(04)

Assessing

3. Clarification: It is clarified that where return has been furnished in response to notice

ws 142(1) of the Act and such notice u/s 142(1) of the Act was issued due to the information
contained in NMS Cycle/ AIS/ Statement of Financial Transactions (SFT)/ CPC-TDS
information/ information received from Directorate of [&CI, such return will not be taken up for
compulsory scrutiny. Selection of such cases for scrutiny will be done through the CASS cycle. ©

- To be continued next month




(5. THE ECOSYSTEM OF NPOs IN INDIA AND WORLDWIDE

e

c. Effective information gathering and investigation

(i) Countries should ensure effective cooperation, coordination, and information sharing to the
extent possible among all levels of appropriate authorities or organizations that hold
relevant information on NPOs.

(ii) Countries should have investigative expertise and capability to examine those NPOs
suspected of either being exploited by or actively supporting, terrorist activity or terrorist
organizations.

(iii) Countries should ensure that full access to information on the administration and
management of a particular NPO (including financial and programmatic information) may be
obtained during the course of an investigation.

(iv) Countries should establish appropriate mechanisms to ensure that when there is suspicion
or reasonable grounds to suspect that a particular NPO:

(a) is a front for fund raising by a terrorist organisation;

(b) is being exploited as a conduit for TF, including for the purpose of escaping asset-
freezing measures; or

(c) is concealing or obscuring the clandestine diversion of funds intended for
legitimate purposes, but redirected for the benefit of terrorists or terrorist
organizations, this information is promptly shared with relevant competent
authorities, in order to take preventive or investigative action.

d. Effective mechanism for international cooperation

In the Best Practices Guidance, it has been stated that effective capacity to respond to
international requests for information about an NPO of concern, consistent with
recommendations on international cooperation, countries should identify appropriate
points of contact and procedures to respond to international requests for information
regarding NPOs suspected of TF or other forms of terrorist support.

5. ADMINISTRATIVE STRUCTURE AND AUTHORITIES

5.1 The provisions relating to the trusts or institutions and entities claiming exemption
under the direct tax laws are administered mainly by Pr. Chief Commissioner of
Income Tax (Exemptions) and the Commissioner of Income Tax (Exemptions) in 14
charges, namely, Ahmedabad, Bengaluru, Bhopal, Chandigarh, Chennai, Delhi,
Hyderabad, Jaipur, Kochi, Kolkata, Lucknow, Mumbai, Patna and Pune.21




5.2 The hierarchy of central government authorities dealing with charitable and
religious trusts and institutions under the I-T Act is briefly as follows:

(i) The Central Government;

(ii) The Central Board of Direct Taxes;

(iii) The Pr. Chief Commissioner of Income Tax (Exemptions);

(iv) The Commissioner of Income Tax (Exemptions);

(v) The Additional/Joint Commissioner of Income Tax (Exemptions);
(vi) The Deputy/Assistant Commissioner of Income Tax (Exemptions);
(vii) The Income Tax Officer (Exemptions); and

(viii) The Inspector of Income Tax.

6. REGISTRATION OF CHARITABLE/RELIGIOUS TRUST OR INSTITUTION

6.1 One of the key conditions for charitable/religious trusts or institutions seeking to
claim exemption under Sections 11 and 12 of the Act is that such trust or institution
should be registered under the Act. The first and second proviso to clause (23C) of
section 10 as well as section 12A provide that the provisions of sub-clause (iv), (v),
(vi), and (via) of clause (23C) of section 10 and section 11 and section 12, which
provide for exemption of income to such trusts and institutions, will not be
applicable unless such trust or institution has made an application in the prescribed
form for registration and it has been registered.

6.2 With the advent of technology, to improve the registration process, and keeping in
mind the practical difficulties in obtaining registration, the Finance Act, 2020, inter
alia, amended several provisions relating to the registration of charitable/religious
trusts or institutions referred to in clause (23C) of section 10, 12A, 35 and 80G of
the Act to provide:

a) Approval shall be granted for a period not exceeding five years at a time.

b) Re-registration of the existing charitable institutions.

c) Provisional registration of the first-time applicants for a period of 3 years or
commencement of activities.

d) Statement of donations to be filed by the entities registered u/s 80G/35.

e) Issue of certificate by the donee to the donor for such donation.

- To be continued next month
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8. Ram Krishna Hari
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9. You Wrote it

o
Sir, Congratulations for achieving such award . ' ' Really We r proud of u. '

Y , I used to give ur example to so many friends.n youngster. Currently we r in Seattle, U
'S A for two months. We have celebrated Yoga Day in USA. We disussed our Yoga

memories of three sisters trip. ' Wishing u all the best in ur future career. ’ ‘

- Akshay Mahajan, .
--—
It's a great honour for everyone '
Congratulations for your hunger to do social service. Many many hearty congratulations
Very good observation and study. You have narrated all || "'~
the aspects of life. In short vari demonstrates us how QTR €T

life is simple and how we are making it complex by using
artificial intelligence. Thank you for sending message.

You always go out of the way to help,

. teach, guide & counsel Jai HARI Vitthal
-M S Jagirdar g

Chhan lekh ahe V sadhya chi samajik paristhiti hich ahe Wmﬁtﬁﬁ&
tyawar upay 90% barobar ahe

Mrs S19Idlel &

3TN TTERAT facT A& &) § | FiF 3Thet 93-93
g for@ aer 1 fAder & RoT 96 8 1@ &

! - Adv. fewer et gera
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associates and circulates the information among its associates. The bulletin may contain such research/advice/opinion/information/fact
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