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Pundalik Varde Hari Vitthal Bola—

Come ‘Aashaadh’ and the mindscape of Maharashtra transforms

into Vithoba’s devotional mode. Some people don’t abandon
their routine duties but many embark on Wari-pilgrimage from
their places to Pandharpur, leaving back their mundane
occupations behind and becoming Warkaris. It is the abiding faith
in the Vithoba who is standing on a brick with his hands on his
hips. Religious faith is a matter of conviction in spiritual truths
that significantly influence an individual's worldview, actions, and

The Vitthal or Vithoba cult isa popular

devotional tradition centered on the deity Vitthal, a

form of Vishnu of Krishnavatar. The idol is

distinctive in its form, standing on a brick, with his

hands on his hips. Vithoba is primarily worshipped in

Maharashtra and parts of Karnataka. The Vitthal cult

exhibits elements of both Vaishnavism and

rebinds with a sense of purpose.
Shaivism. The credit for popularizing the Warkari
tradition goes to the 13" century saints Namdeo and
Dnyaneshwar. Dnyandeo was a disciple of his elder
brother Nivruttinath who belonged to the tradition of
Guru Matseyendranath and Gorakshnath who were
followers of Lord Shiva. Dnyandeo blended both the
Shaivite and Vaishnav traditions. The main temple
dedicated to Vitthal is located in Pandharpur on
the.banks of river Bhima, but has an identical idol at
Madha also.

The cult's origins are traced back to the 8th-9th centuries,
with the temple in Pandharpur. There is a well narrated [
story as to how the Lord Vitthal settled on a brick for a
parent-devoted Pundalik. The Vitthal cult has played a
significant role in the cultural and social landscape of
Maharashtra, influencing art, literature, and social reform
movements. .




The Vitthala concept grew in stature during
the Vijayanagara period. A richly decorated
Vitthala temple with an exemplary
architectural design was built at Hampi.
Vishnu’s image in similar pose is found at
many places in north India also.

Devotees dedicate themselves
to the service of the Lord
Vitthala but often ignore the
essential foundation of the
Vitthala bhakti. It is about
worshipping one’s own parents
at home. Vitthala settled on the
brick at the behest of Pundlik
who was so dedicated to the
service of his parents that he
didn’t bother even to look at
the Lord. He simply
commanded; please wait I'm in
service of my parents. That's
the essence of Warkari
tradition.

Pundalik Varde Hari Vitthal Bola|
Pundalik Varde Hari Vitthal Eknath Namdev Tukaraml|
Eknath Namdev Tukaram Nivrutti Namdev Sopan Muktabaill

Dr.Shivshankar Mishra,

Professor Emeritus




2. Law update J

CASH TRANSACTION LIMITS: FY 2025-26

' New rules you MUST follow or face huge penalties!

The Income Tax Department is tracking high-value cash transactions. Here’s a simple breakdown to stay
safe and compliant:

g

0 1. Cash Receipt Limit — Rs.2,00,000 (Sec 269ST & 185)
You can’t receive Rs.2 lakh or more in cash from one person in a day.

Even if split between people, it’s still a violation!

4
v X
i Example: Selling gold for Rs.1.8 lakh? Don't take Rs.90k from buyer and Rs.90k from his wife.

Fe E . 2. Daily Limit — Rs.1,00,000 from One Person (Sec 186)
You can’t accept Rs.1 lakh+ from a single person in one day, even across multiple transactions.

-
3 3. Cash Loans/Deposits — Max Rs.20,000 (Sec 269SS & 269T)
Accepting OR repaying any loan or deposit above Rs.20,000 in cash is strictly prohibited.
Penalty = 100% of the amount

. 4. Business Expenses in Cash (Sec 40A (3) Cash payments above Rs.10,000 (Rs.35,000 for
transporters) won’t be allowed as deductions in your tax return.

Al
ni 5. TDS on Cash Withdrawals (Sec 194N)

Withdraw > Rs.1 crore in a year? 2% TDS Didn’t file ITR? TDS applies from Rs.20 lakh (at 5%)

~
P

e

High-Value Cash Transactions That Get Flagged Automatically:
Deposit in savings A/c over Rs.10 lakh/year

Deposit in current A/c over Rs.50 lakh/year

Cash payment of credit card bills over Rs.1 lakh

Cash property purchase over Rs.30 lakh

Cash investment in FD/MF/Insurance over Rs.10 lakh/year

9N,

Sale of goods/services in cash over Rs.2 lakh

o //
! These are reported to the Income Tax Department. Your PAN is tracked. —

'\ Violation = Trouble
IT scrutiny & notices
Tax @ 78% on unexplained cash (Sec 69A)

Penalty = amount involved (Sec 271DA / 271D / 271E)




3. APPEAL- INCOME TAX ]aﬁk )

KAPIL DEV NIKHANJ vs. ASSISTANT COMMISSIONER OF
INCOME TAX

In favour of: Assessee

Appeal [CIT(A)]—Condonation of delay—
Reasonable cause—Assessee had voluntarily come
forward to offer the onetime benefit received from
BCCl to tax in the return of income—However,
pursuant to the subsequent developments by way
of certain Tribunal decisions, the assessee was
advised that the said benefit received by him

would be exempt from tax in terms of s. 56(2)(vii)—Subsequent decision of the Tribunal
together with better understanding of provisions of s. 56(2)(vii) practically prompted
the assessee to prefer an appeal per se before the CIT(A) after of delay of 1993 days—
There was sufficient cause for the said delay—Hence, CIT(A) ought to have condoned
the delay

Income from other sources—Chargeability—One-time benefit received by former
cricketer from Board of Control for Cricket in India (BCCl)—One-time benefit received
from BCCI in recognition of services is eligible for exemption under s. 56(2)(vii) as BCCI
is a trust or institution registered under s. 12AA—1t is trite law that right amount of tax
should be collected from the right person in accordance with law—When a statute
specifically provides a particular exemption of a particular receipt from tax, the said
receipt cannot be brought to tax merely because the assessee has offered erroneously
in the return of income—Ultimately, income is to be determined in accordance with
the provisions of the Act and Revenue cannot take advantage of ignorance of the
assessee while determining the taxable income (2025) 39 NYPTTJ 805 (Del)

'

]



4. Section 128A Scheme |

Advisory Summary: Appeal Withdrawal Process
Clarified under Section 128A Waiver Scheme

1 Facts of the Advisory (Chronology):

® 14th May 2025: GSTN issued an Advisory clarifying technical and
procedural aspects of withdrawing an appeal (APL-01) to comply with
the Waiver Scheme under Section 128A.

® Appeal withdrawals may occur before or after issuance of APL-02
(final acknowledgment).

2. Issue:
Whether withdrawal of appeal under Section 128A waiver WAWER SCHEME
scheme is automatic or requires approval, and what is \
acceptable evidence of such withdrawal.

3. This Advisory is based upon:

* Section 128A, CGST Act (Waiver of interest and penalty
scheme for certain taxpayers)

*  Forms: APL-01 (Appeal), APL-01W (Withdrawal
Application), APL-02 (Acknowledgment)

4. Assessee’s Expected Position (Interpretation of Advisory):

* If appeal is withdrawn before APL-02 is issued, then system auto-
updates status to “Appeal Withdrawn”

* If withdrawal is made after APL-02 issuance, approval is needed from
Appellate Authority, post which status will change

* For Waiver Scheme purposes, proof of withdrawal status is essential
and should be uploaded in the waiver application portal

5. Department's Stand (Clarification Issued):

* Withdrawal before APL-02: Automatic system-driven Y
* Withdrawal after APL-02: Manual approval-driven GST
* In both cases, if status becomes “Appeal Withdrawn”, ;‘{‘HE,E‘;
it satisfies the requirement of waiver scheme under - -
Section 128A




6. Precedent Analysis:
No court decisions involved. This is a procedural clarification to align GSTN
portal functionality with legal requirements under the waiver scheme.

7. Key Points of the Advisory:

* If appeal is withdrawn before APL-02, system auto-
processes it.

o |f after APL-02, approval is needed from Appellate
Authority.

* Taxpayers must upload screenshot showing 'Appeal
Withdrawn' in waiver application.

* Complies with waiver condition under Section 128A
that no appeal should be pending.

1.1. Key Takeaways:

® Withdrawal before APL-02 = Auto withdrawal

® Withdrawal after APL-02 = Requires Appellate
Authority’s approval

® Screenshot of “Appeal Withdrawn” status is mandatory
for waiver filing

® Aligns technical withdrawal process with legal waiver
eligibility under Section 128A

® Taxpayer vigilance needed to ensure appeal does not
remain “pending”

Waiver of Interest and
Penalty in terms of

SECTION 126A OF
CGST ACT




5. MUTUAL FUND

Taxation Matrix in Mutual Funds (As per Income Tax Act, Budget 2025)

Mutual Fund Equity Capital Gain Indexation TDS Remarks / Budget
Category Exposure Investment Period Type Tax Rate Available Exemption / Rebate  Applicability 2025 Impact
<12 months STCG 20% No None No e ?‘Dm%
Equity Funds > 65% opplies
(Incl. ELSS) 12.5% on gai i
A gains > %1.25L exemption Applies to ELSS (3-
A2 montie Hos R1.25L N under Sec 112A No yr lock-in)
Before Apr 1, 2023: STCG Slab Rate No Sec 87A: %60k rebate if No
<36 mo (0—-30%) income € T12L
20% with
LTCG without
Before Apr 1, 2023: \TCG indexation (till Jul Yes/No X4l exemption (Budget No indexation after Jul
Debt Funds <35% 236 mo 23, 2024) 2025)
23,2024
12.5% after
After Apr 1, 2023: STCG Slab Rate No T4L exemption + Sec No LTCG benefit
Any period (0—30%) 87A rebate (Apr 2025) removed
sive Hybrid| - <12 months STCG 20% No None No Treated like Equity
Funds 12.5% on gains > : Funds
2z 12 months LTCG 21251 No %1.25L exemption No
Conservative Any (after Apr 1, Sec 87A rebate (Apr Treated like Debt
B <% 2023) STC6 Sialy fte o 2025) i Funds
Befi :
I L 2 STCG Slab Rate No - No
<24 mo
Balanced Hybrid 35%~ | Before Apr 1, 2023: 4L exemption (if
Funds 65% 224 mo LYcs 12:5% No income < X12L) No
After Apr 1, 2023: Sec 87A rebate (A|
ey sTCG Slab Rate No (Apr No No LTCG benefit
Any period 2025)
Befone Apr 1 2080 STCG Slab Rate No Sec 87A if applicable No
<36 mo
20% with
Befan:;-;::nt 2023; LTCG |nde;:;ti;gz[:;1 L Yes/No 4L exemption No
Gold/Int'|/FOFs 35% 4
oty f & 12.5% after
After Apr 1, 2023: Sec 87A rebate (Apr
N N
NP STCG Slab Rate o 2025) o
After Apr1,2023: | LTCG (from .
ST Apr 2025) 12.5% No 4L exemption No
g Lo Investor pays tax
Dividends (All) _ Any Dividend Slab Rate No %5k TDS threshold (residents), ¢ Bud 2 ::020
20% (NRis) | POt PHOBE
Sec B7A & LTCG Treated as
WP D d A Capital Gai As fund D d N
§ epends ny api ains per fund type epends ticeE SOy o radamiptioe
, i .| As per fund type DTAA may offer zero | TDS: Equity Check specific
NRis Varies An Capital Gains Yes/No
¥ i & DTAA / tax STCG @ 20% | DTAA agreements
Sell within 3 mo Natallgwed for
Bonus Stripping - before or 9 mo Capital Loss - Cost of bonus units - Sec 94(8) applies

after bonus

set-off

p to 60,000 for income s %121 ) applies to m

Hybrid Funds (<35% equity), Gold Funds, International Funds, and Fund of Funds.

DTAA is o tax treaty between two countries to prevent taxpaoyers from being taxed on the same income in bath countries




4. THE FATF RECOMMENDATIONS ON NPOs

4.1 The Financial Action Task Force (FATF) is the global money laundering and terror
financing watchdog. It sets international standards that aim to prevent these illegal
activities and the harm they cause to society. The objectives of FATF are to set
standards and promote effective implementation of legal, regulatory, and
operational measures for combating money laundering, terror financing, and other
related threats to ensure the integrity of the international financial system. FATF is a
policy-making body that works to generate the necessary political will to bring about
national legislative and regulatory reforms in these areas. FATF monitors progress in
implementing its Recommendations through "peer reviews" ("mutual evaluations")
of member countries.

4.2 The risk of terror abuse in non-profit organizations (NPOs) is incorporated in the FATF
Recommendation 8 which requires that countries to review their laws and
regulations to ensure that NPOs cannot be abused for the terror financing. The FATF
Recommendation 8 focuses on the non-profit organization (NPOs) sector and the
potential use of the NPOs as vehicles for Money Laundering (ML) and Terror
Financing (TF). “Countries should review the adequacy of laws and regulations that
relate to Non-Profit Organisations which the country has identified as being
vulnerable to terrorist financing abuse. Countries should apply focused and
proportionate measures, in line with the risk-based approach, to such non-profit
organizations to protect them from terror financing abuse,
including:

a) By terrorist organizations posing as legitimate entities;

b) By exploiting legitimate entities as conduits for terror financing, including for the
purpose of escaping asset-freezing measures, and

c) By concealing or obscuring the clandestine diversion of funds intended for
legitimate purposes to terrorist organizations”.

4.3 The FATF has established best practices, aimed at preventing the misuse of NPOs for
TF while, at the same time, respecting legitimate actions of the NPOs. In Para 12 of
the Best Practices Document on Combating the Abuse of NPOs, it is mentioned as
under: “12. While it is possible that NPOs, like their for-profit counterparts, may
face numerous other risks relating to money laundering, fraud, corruption, and tax
evasion. Recommendation 8 is only intended to address the particular vulnerability
of NPOs to terrorist abuse. Yet risk mitigation measures to protect against other
illicit financial threats, including money laundering, can be helpful in mitigating

terror financing risks”.
-To be continue next month



7. Health Tips
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9. Ram Krishna Hari }
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